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The information contained in this presentation has been prepared by Inoue Rubber (Thailand) Public Company Limited (“IRC”) to reflect
the company’s activities at the date of this presentation or the date on which such information is given. The information in this
presentation is provided for informative purposes only and should not be construed as investment advices, recommendation or as a
guarantee of any specific outcomes or profits. The presentation may contain forward-looking statements relating to financial data, the
management views, or other factors, some of which are beyond IRC’s control and may cause the actual performance or achievements. By
attending the presentation or by reading these presentation slides, the recipient agrees to be bound as follows: the information set or
opinion presented is subject to change without prior notice and should not be considered as a solicitation of an offer to buy or sell IRC’s
securities in any jurisdiction. IRC does not assume or undertake any duty to advise any person or investor, and accept no liability for any

damage or consequential loss arising from any use or reliance of this information or anything contained in this presentation.
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Shareholding Structure
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Industry Outlook: Thailand’s Automobile Industry oy
2" wave of Covid-19in > Lockdown in 1%t local Omicron Use of face mask is > End of COVID :
Thailand 13 red zone province case voluntary emergency decree

=@ Domestic Sales =@ = Export Production
600,000 493.926 519,478
464,687 465,833 473,759 480,078 ;
378,768 390,033
400,000 367,034
281,713 293,812
258,108 ’ 243,124 256,800 e
243 —eee__ 215381 203992 _e== 0T =mean 206520 _ __me===""
200,000 "= --*-----M" == ==
214,385 e 222,323 231,189 206391 215,701
194,137 175.838 196,107 ,
: 151,489
0
Oct - Dec Jan - Mar Apr - Jun Jul - Sep Oct - Dec Jan - Mar Apr - Jun Jul - Sep Oct - Dec
Q1/21 Q2/21 Q3/21 Q4/21 Q1/22 Q2/22 Q3/22 Q4/22 Q1/23
FY2021 FY2022 FY2023
Production 1,676,322 1,837,796 519,478
E"'”“t_ 891,866 988,157 293,812
omestic
Sales 778,845 856,010 215,701
Automotive Industry Trend ngh“ght'
5 tic Sal Exoort Producti = The Automotive production in Q1/FY23 was at 0.519 million
2.50 omestic sales ®==Expor )14 roduction units increased +5.17% QoQ and +9.65% YoY as more auto
£500 194 190 196 195 %2 parts of some car model became available.
52, : 1.84 . . 1IF .
5 . 188 * The Automotive export in Q1/FY23 was at 0.293 million units
5 1.50 N i +14.4109 +4.290
11 119 120 114 145 110 increased +14.41% QoQ and +4.29% YoY
1.00 i 578 0.89 0.99 = The Automotive domestic sales in Q1/FY23 was at 0.215 million
0.94 3% = . 1.00 . - 0.86 units increased +4.51% QoQ because of an economic recovery
0.50 0.720.7& and new car model locally.
0.00

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

Source: The Federation of Thai Industries , Thailand Automotive Institute
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Industry Outlook: Thailand’s Motorcycle Industry oy
2" wave of Covid-19 in > Lockdown in 15t local Omicron Use of face mask is End of COVID
Thailand 13 red zone province case voluntary emergency decree

=g Domestic Sales Export ==@== Production
600,000 540,327 541,158
501,304 516,360 488,908 501,160 489,238 °
o~ ———
—_
400,000 / 448147 458,478 455,947 o
435,443 436,836 ,
204276 429,444
370,229
200,000 2ra18t
: 138,468
87,241 111,039 120,213 100,938 104,95¢ ro127 80,441 95,737
0
Oct- Dec Jan - Mar Apr - Jun Jul - Sep Oct - Dec Jan - Mar Apr - Jun Jul - Sep Oct - Dec
Q1/21 Q2/21 Q3/21 Q4/21 Q1/22 Q2/22 Q3/22 Q4122 Q1/23
FY2021 FY2022 FY2023
Production 1,780,753 1,975,942 541,158
Domestic
Sales 1,572,434 1,766,848 429,444
419,431 391,262 138,468
Motorcycle Industry Trend Highlight:
===@=== Domestic Sales Export  e=@= Production . . .
2.50 = The motorcycle production in Q1/FY23 was at 0.541 million
= 2.01 2.07 its i +0.159 +7.989
éz.oo L3 179 1.96 1.98 units increased +0.15% QoQ and +7.98% YoY
5 = The motorcycle domestic sales in Q1/FY23 was at 0.429
S1.50 1.65 Lt ' ' 154 ., L million units decreased -5.81% QoQ but rose +6.23% YoY

1.00 = The motorcycle exports in Q1/FY23 was at 0.138 million units

increased +44.63% QoQ and +31.93% YoY
0.50

0.00
FY2015 FY2016  FY2017 FY2018 FY2019 FY2020 FY2021  FY2022

Source: The Federation of Thai Industries , Thailand Automotive Institute



IRCT Sales by business unit '.'1:

Million Baht m Industrial Elastomer Parts m Motorcycle Tires and Tubes
1,800 Tire&Tube
1,415.26 1,402.70 _..-* . L
1,400 1,297.93 - 38677 . A +7.05% YoY
, . IR 1,253.46 ...
200 .
Industrial Elastomer Parts
1,000 588.89
VW -6.78% Qo0Q
800
A +2.18% YoY
600
400 ~00.04 Total
200 VW -4.00% QoQ
0 A 432% YoY
Q1FY2021 Q2FY2021 Q3 FY2021 Q4FY2021 Q1FY2022 Q2FY2022 Q3FY2022 Q4FY2022 Q1FY2023
Tires and Tubes Industrial Elastomer Products
(Million Million
Baht)  *+12.26% YoY +1.28% QoQ (Baht) 9.84% Yoy .
0870 (Million +0.11% YoY
600 I > .6.66% QoQ Baht) —» -515%QoQ
522.86 529.55 200 l_’ - o
471.72 600 [ > (gglt:%n +5.25% YoY
500 145.68 0. 495,95 -8.99% Qo0Q
150 14071 131.34 500 469.88 470.42 e ) 0
400
400 400 315.42 Sesl8 331.98
300 100 ;
300 300
200
50 200 200
100 100 100
0 Q1FY2022 Q4FY2022 Q1 FY2023 0 Q1FY2022 Q4FY2022 Q1 FY2023 0 0

Q1 FY2022 Q4 FY2022 Q1 FY2023 Q1 FY2022 Q4 FY2022 Q1 FY2023
Tires Tubes Automotive Parts Other Industries



Distribution Channel (Tire and Tube) - Q1/FY2023

A 1351 MB +7.05% YoY
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112025 Q1/2023

+10.15% QoQ Export
-10.90% YoY  Market
46%
Export Market OEM
38%

Asian Inoue Rubber
PTELTD.

Total Sales
617.39

Total Sales
660.90

Million Baht Million Baht
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Market
32%
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Q4/2022
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Market 25%
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-5.09% YoY



Distribution Channel (IED) - Q1/FY2023 '.'1:

A 17.1 Million Baht  +2.18% YoY W 58.33 Million Baht -6.78% QoQ

>
‘ <

Q1/2023

Q1/2022

Q4/2022

Other
Industries OEM

41% AWE& AW+
OEM 47%

Other AWE& AW+ 8.99% QOQ Other Industries OEM
i "2 42%
Industries 48% +5.25% YoY -5.49% QoQ g 4V\£18é;1/W+
40% +0.03% YoY g

Total Sales Total Sales KRN

IG Total Sales
785.30 <.Jb°r?,' 802.40 ISuU2U 860.73
Million Baht WIBNUIg Million Baht e
e N Million Baht
u&-P'qfe M\
HONDA
gf'TBT"g
TOYOTA
OEM 2W
12% OEM 2W
OEM 2W 12%

12%  -3.82% QoQ
+0.46% YoY

$  @vamaHA

FIONDA SUZUKI FRev four




Total Revenue Q1/FY2023

(Consolidated)
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Million Baht

N -

Total Revenue 1,417.42 1,541.32 1,474.93 -66.39 -4.31% 57.51 4.06%
Total COGS 1,282.35 1,420.16 1,361.20 -58.96 -4.15% 78.85 6.15%
b6 1o total revenue 90.47% 92.14% 92.29%----
Total S&A 103.23 87.57 96.70 9. 10.43% -6.53 -6.33%

I — T ok 656%----

Financial Costs and 4.69 0.92 1.32 0.40  43.48% -3.37 -71.86%

Income Tax Expenses

27.14 32.06 15.71 -16.35 -51.00% -11.43

Net Profit -42.11%

0% to total revenue 1.91% 2.08% 1.07%




Bal Sheet -
(Co?soﬂl!t‘ef)e € "1:

(Million Baht)

6.000 -1.69%

5289 5272 ¢ qg3

5,000
+0.47%

4.000 3,832 3,850

3,000

-7.43%
2,000

1,372 1’440_ 1,333

1,000

Total Assets Total Liabilities Total Shareholders' Equity

131-Dec-2021 130-Sep-2022 m31-Dec-2022



Statement of Cash Flow -
(Consolidated) "1 :

Statement of Cash Flow (Million Baht)

31-Dec-2022 30-Dec-2021 Change %Change

CF from Operating Activities -28.96 -36.42 7.47 -20.49%

CF from Investing Activities -51.94 -58.41 6.47 -11.08%

CF from Financing Activities - - - -

Net Decrease in Cash -80.90 -94 .84 13.94 -14.69%

Cash, Beginning Balance 897.27 1,003.32 -106.05 -10.57%

Cash, Ending Balance 816.37 908.48 -92.11 -10.14%




Financial Ratio Highlight f /7/ =

Net Profit =——Gross Profit Margin =—EBIT Margin =—=Net Profit Margin
%
Million Baht
19.00%
16.99% 150
17.00% 16.02%
15.00% 131.8 130
110.70
0 110
13.00% 11.60%
10.82%
11.00% 10.08% 90
9.00% 8.60% 8.82%
9.12% 0
7.00% 0
5
39.75
5.00% 4.41% 32.05
30
3.00% g 2.19% 15.71
3.17% 1.15% 10
1.00%
1.07%
-1.00% 4 0r0 (10)
o'96413.40
-3.00% (30)

Q1FY2021 Q2FY2021 Q3FY2021 Q4FY2021 QI1FY2022 Q2FY2022 Q3FY2022 Q4FY2022 Q1FY2023



[IRCTOutlook ________________JF/7 /=

Maintain sales growth following automotive industry

Concern on:
» Purchasing power (EXPORT, REPLACEMENT and OEM’s customer)

» High price raw material stock remain until end February (EST.)
» Baht fluctuation (Direct Export = 18% of Total Sales)

» Higher electricity cost (increase 5%)

Dividend Payment

Dividend per share: 0.291 Baht
Record Date (XD): February 9, 2023
Payment Date: February 28, 2023
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Contact: Investor Relations
Email: ir@ircthailand.com

Tel: +66 2996-0890 (Ext.170)
Website: www.ircthailand.com

Facebook.com/IRCthailand

Disclaimer: The information contained in this presentation has been prepared by Inoue Rubber (Thailand) Public Company Limited (“IRC”) to reflect the
company’s activities at the date of this presentation or the date on which such information is given. The information in this presentation is provided for
informative purposes only and should not be construed as investment advices, recommendation or as a guarantee of any specific outcomes or profits. The
presentation may contain forward-looking statements relating to financial data, the management views, or other factors, some of which are beyond IRC’s control
and may cause the actual performance or achievements. By attending the presentation or by reading these presentation slides, the recipient agrees to be bound
as follows: the information set or opinion presented is subject to change without prior notice and should not be considered as a solicitation of an offer to buy or
sell IRC’s securities in any jurisdiction. IRC does not assume or undertake any duty to advise any person or investor, and accept no liability for any damage or

consequential loss arising from any use or reliance of this information or anything contained in this presentation.
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